








1SJPSJ[ BS�MBT�QSPNPDJPOFT�JOUFSOBT

$QWHV� GH� LU� DO� PHUFDGR�� PLUHPRV� GHQWUR�� &XDQGR� GDPRV� RSRUWXQLGDGHV� GH� FUHFLPLHQWR� DO� WDOHQWR
LQWHUQR��QR�VROR�UHGXFLPRV�FRVWHV�\ �URWDFLyQ��WDPELpQ�IRUWDOHFHPRV�OD�FXOWXUD�GH�FRQILDQ] D��$GHPi V�
ODV�SHUVRQDV�TXH�FUHFHQ�HQ�OD�HPSUHVD�VXHOHQ�WHQHU�PD\ RU�FRQH[ LyQ�FRQ�VX�SURSyVLWR�

$ POFDUBS�MPT�SPMFT�DPO�MB�NJTJ• O

( VWR�QR�HV�VROR�HPSOR\ HU�EUDQGLQJ��HV�GDUOH�VHQWLGR�DO�WUDEDMR�GLDULR��6L�XQD�SHUVRQD�VDEH�TXH�VX
IXQFLyQ��SRU�SHTXHxD�TXH�VHD��FRQWULEX\ H�D�DOJR�Pi V�JUDQGH��HVWDUi �Pi V�PRWLYDGD�\ �FRPSURPHWLGD�
<�OR�PHMRU��HVD�FRQH[ LyQ�HPRFLRQDO�HV�JUDWXLWD��SHUR�PX\ �SRGHURVD�

33) ) �DPNP�GBDJMJUBEPS�EFM�DBNCJP�DVMUVSBM

( O� ' HSDUWDPHQWR� GH� 3HUVRQDV� QR� SXHGH� VHU� VROR� XQ� HMHFXWRU� GH� SROtWLFDV�� 7HQHPRV� TXH� VHU
IDFLOLWDGRUHV�GHO�FDPELR�GH�PHQWDOLGDG��3URPRYHU�XQD�FXOWXUD�Pi V�FRQVFLHQWH��Pi V�UHVSRQVDEOH� \
Pi V� DOLQHDGD� FRQ� OD� VRVWHQLELOLGDG� UHTXLHUH� WLHPSR�� GLi ORJR� \ � FRKHUHQFLD�� 3HUR� HPSLH] D� SRU
QRVRWURV�

7JODVMBS�TPTUFOJCJMJEBE�B�MPT�PCKFUJWPT�EF�OFHPDJP

1R�EDVWD�FRQ�WHQHU�EXHQDV�LQWHQFLRQHV��6L�TXHUHPRV�TXH�OD�VRVWHQLELOLGDG�VH�WRPH�HQ�VHULR��WLHQH
TXH�HVWDU�YLQFXODGD�D�ORV�LQGLFDGRUHV�FODYH��•/D�GLUHFFLyQ�WLHQH�ERQXV�YLQFXODGRV�D�REMHWLYRV�( 6* "
•6H�PLGH�HO�LPSDFWR�GH�OD�PRYLOLGDG" �/R�TXH�VH�PLGH��VH�JHVWLRQD�

) BDFS�RVF�FM�USBCBKP�TFB�TJHOJGJDBUJWP

/DV� SHUVRQDV� QR� TXLHUHQ� VROR� XQ� VXHOGR�� 4 XLHUHQ� IRUPDU� SDUWH� GH� DOJR�� &XDQGR� VLHQWHQ� TXH� VX
WUDEDMR�WLHQH�XQ�LPSDFWR�SRVLWLYR��QR�VROR�ULQGHQ�Pi V��WDPELpQ�VH�TXHGDQ�Pi V�WLHPSR��( Q�HPSUHVDV
FRPR�* UDQVRODU��SRU�HMHPSOR��WUDEDMDU�SRU�OD�WUDQVLFLyQ�HQHUJpWLFD�GD�XQ�SURSyVLWR�TXH�YD�Pi V�DOOi
GH�ORV�EHQHILFLRV�

' PSNBS�B�MPT�NBOBHFST�FO�QFOTBNJFOUP�B�MBSHP�QMB[ P

0 XFKRV� OtGHUHV� WRPDQ� GHFLVLRQHV� SHQVDQGR� VROR� HQ� HO� WULPHVWUH�� 3HUR� GHVDUUROODU� WDOHQWR�� FUHDU
FXOWXUD� R� JHVWLRQDU� FRQ� VRVWHQLELOLGDG� H[ LJH� XQD� PLUDGD� Pi V� DPSOLD�� 55++� SXHGH� IRUPDU� \
DFRPSDxDU�D�ORV�PDQDJHUV�SDUD�TXH�LQWHJUHQ�HVWD�YLVLyQ�GH�IXWXUR�HQ�VX�HVWLOR�GH�OLGHUD] JR�
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$�FRQWLQXDFLyQ��FRPSDUWR�DOJXQDV�FTUSBUFHJBT�QS‹ DUJDBT�TXH�SXHGHQ�D\ XGDU�D�LQWHJUDU�HVWH�HQIRTXH�HQ
QXHVWUDV� RUJDQL] DFLRQHV�� 3HTXHxRV� FDPELRV� TXH�� VXPDGRV�� SXHGHQ� JHQHUDU� XQ� LPSDFWR� SURIXQGR� \
GXUDGHUR�
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